
ECOBOARD INDUSTRIES LTD EC%BOARD@) 

CIN: L24239MH1991PLC064087 
Date: 23" July, 2024 

EIL/BSE/SEBI/2024-25/07/23 

To, 

Listing Department 

BSE Ltd 

PJ Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 
Scrip Code: 523732 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on July 23, 2024. 

Further to our intimation dated July 16, 2024 (date of prior intimation of the Board meeting) we 

wish to inform you that the Board of Directors of the Ecoboard Industries Limited (“The Company”) 

at their meeting held today, i.e. Tuesday, July 23", 2024, inter alia, have considered / approved the 

following items of business: 

1. Un-audited Financial Results for the quarter ended June 30, 2024 under Regulation 33 of SEBI 

(Listing Obligations and Disclosure Requirements) Re_gulations, 2015. In this regards we are 

enclosing herewith the following: 

a. Un-audited Financial Results of the Company for the quarter ended June 30, 2024. 

b. Limited Review Report on the Un-audited Financial Results for the quarter ended June 30, 

2024; 

The Board Meeting commenced at 04:30 p.m. and concluded at 5:50 p.m. on Tuesday, July 23", 

2024. 

Thanking You. 

For Ecoboard Industries Lipited 

}Zq (o™ 

Praveen’kumar Raju Gottumukkala 

Whole Time Director 
DIN: 05180152 ‘ 

Corporate Office: “ECOHOUSE?", 65/1-A Akarshak Building, O) 

info@ecoboard.in 020-2543 2345 www.ecoboard.in 

. Nal Stop Karve Road, Pune 411 004 
No.: 27AAACE7375B128 
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Chaturvedi SK & Fellows LLP 
CHARTERED ACCOUNTANTS 

(LLP REGN NO. ABB-1667. ICAI FRN 112627W/W100843) 
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUMBAI 400 058 INDIA 

Phones: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of 

Ecoboard Industries Limited for the quarter ended 30% June, 2024 Pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) 

To the Board of Directors of 

Ecoboard Industries Limited 

. We have reviewed the accompanying statement of unaudited standalone financial 

results of Ecoboard Industries Limited (‘the Company'), for the quarter ended 30 

June, 2024 (‘the Statement’), attached herewith, being submitted by the Company 

pursuant to the requirements of Regulation 33 of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as 

amended) ('the Listing Regulations'). 

. This statement which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared on in accordance 

with the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generaily accepted in India. Our responsibility is to express an 

opinion on the Statement based on our review. . 

. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements ('SRE') 2410, “Review of interim Financial information 

performed by the Independent Auditor of the Entity” issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the statements are free from 

material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus provide less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 



4. Based on our review conducted above, nothing has come to our attention that causes 

us to belfeve that the accompanying statement of unaudited Standalone financial 

results prepared in accordance with applicable Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 

issued there under and other recognised accounting practices and policies has not 

disclosed the information required to be disclosed in terms of the Listing Regulation, 

read with the Circular, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

5. Without qualifying our report, we draw attention to note no. 6 to the financial results, 

(a) In various appeals filed by the Company against demand of excise-duty on its 
lamination papers for the years 2008-09 to 2017-18, the Custom, Excise & Service 

Tax Appellate Tribuna! (CESTAT) had allowed partial relief to the Company but 

confirmed demands aggregating Rs. 1114.64 lakh {subject to Input Tax Credit), 

excluding interest and penalties. Company's application for rectification of 

apparent mistake in the said Appellate Order has been dismissed by the CESTAT. 

Company's appeal against the order of the CESTAT has been admitted by the 

Supreme court of India for hearing. 

(b) The Income-tax Assessing Officer has passed assessment orders for the AY 2017- 

18 and AY 2018-19 and has raised income-tax demand of Rs 510.44 lakh against 

the Company. Company has filed an appeal before the Income Tax Appellate 

Tribunal (ITAT) against the said demands. 

No provision is made in the books for above liabilities pending outcome of appeal 
proceedings. 

6. Other Matter 
Attention is drawn to the fact that the figures for the quarter ended 31 March 2024, 

as reported in these financial results are the balancing figures between the audited 
figures in respect of the full previous financial year and the published year-to-date 

unaudited figures up to the third quarter of the previous financial year. The figures up 

to the end of third quarter of previous financial year had only been reviewed and net 

subject to audit. 

For Chaturvedi SK & Fellows LLP 
@‘ £ &\ Chartered Accountants 

1S U5 \riom Regn. No. 112627W/W100843 

/Subhdgl Salvi 
Partner . 

Place: Mumbai Membership No. 127661 

Date: 23/07/2024 UDIN: Q,J_i { 7;:‘“6\6‘ ? K ? &ZM gé g2



ECOBOARD INDUSTRIES LID ECSBOARD’ 

ECOBOARD INDUSTRIES LIMITED 

ClN:-1.24233MHIITIPLCOGI087 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 
- {Rs.In Lakh, gxcept per share dato] 

Quarter Endad 
Particulars 30/06/2025 | 31/03/2024 | 30/06/2023 | 31/03/2024 

Unaudited | Unaudited | Unaudited Audited. 

1 | TOTALINCOME: 

Re\len.ue‘imrn operations 576.25] 1,078.044 369,39 2,875.59] 

Otherincome 1.13] 7.28 400 16,09, 

Totat Income Srrsa 108532 sas|  zener) 

2 | EXPENDITURE: 

Cost of materials consumed 358.70) 653.57] 209.80] 1,656.53) 

Purchase of stodk-ir-trade 009 200 0.0 000 

Changes in inventories of finished goods, 271 (130,14} 119.03 270.48) 

work in progress 

Employee benefits expenses 59.14 62,57, 62.87 25370 

Finance costs 1162 29.55) 31.49] 74.21] 

Dépreciation * 28,85 22.00) 27.93 110.85] 
Other expenses 232.20) 413,86} 240.64) 1.108.72] 

Total Expenses 634.79] 1,056.81 692,81 3,474.50 

3 {Profit/ (Loss} befora exceptional items and (217.42)] 28.51] {312.42)] {282.82)| 

tax {1-2} 

4 | Addf{Less): Exceptional items 0.00! {236.28)1 .00} {236.28)] 

5 | Profit/ [Loss) before tax (3+4) (117.41) (207.77}] {319.42) {719:39)] 

& |less:Taxexpenses 
. 

{ncome tax-Current year - 0.00] 0.00f 0.60 .06} 

{ncome tax-Earfier year 0.00) 7.4 000 7.42 

Deferved tax 0.60) £.00) 0001 .00 

7 | Profit/ {toss) forthe period (5-6) {317.43) (235.18}] (319.42} {726.52)} 

& | Othercbmprehensive Income (Netof Tax) | .00 162 0:09] 183 

& l7otal Comprehensive incomefaftertax) for {137.41); {213.52) {319.42) {72350} 

the period (7+8} 

10 | pait-up Equity share Capital {Face Value 1,783.20) 1,783.20) 1,783.20) 1,753.20) 

Rs.10/- each) 
11 }Other Equity 

" 
{a253.33)] 

iings Per Share { EPS} {In 85} -(not annuallge 

® -;’:‘:gs el {066} {1.20) 1279} fAG7Y 

-Diiuted 
{0.66) {1208 {179 t20n)| 

411004 
s k Building, Crop Karve Itoad], Pate 

o mte Offiom “ECOHOUSE
?, 65/1-A Alisshat Building, Qpp. NatSiop B30 000, 

e ccobensdin GST N FFAACEFITSRIZS 
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ECOBCARD INDUSTRIES ITD ECEBOARD' 
SEGMENT REPORTING T I Lokh 

Quarter Ended 

= Partienlars S0j0c/202a | 33f03/2024 | 0/06/2023 | 31/03/2024 

No. 5 Unaudized | Unaudited | Unaudited Audited 

1. |Revenue from operations 

Eco Build {Particle Board) 247.79) 23704 . 25304 1,017 

Eco Energy {Bio System} 328.46 840,30 126,38, 1,953.87] 

Totaf 57625 1,078.0% 369.35 2,975.59 

2. [Segment Results 

Profit before imerest and tax: 
Eco Build (Particle Board) {233.49) (74.5) {215.09) {703.10) 
Eco Energy {Bio Systemj 27709 132.93] {72.84) 25449 

Others- exceptional items 0.0 123628 0.00 {238.28) 
ITotal (205.75) 378.22) (287.93). {54489 
Less:-imerest 1.6 2,55 31.49) 742 

Profithefore tax Garan)___ord) (315,42 (21820} 
3. lcapital employed 

Segment assets Jess segment fiabilities 

Eco Bulld {Particle Board) (328.26} {283.73) 585.56] {183.15) 

Eco Energy (Bio System) 152972 1,502,021 1,134.69) 1,562.02] 

Total 1,201.48) 1,318.87| 1,724,35] 1,318.87) 

g
 

#
T
 

g
 

T
 

Notes: 

1 The above Financial Results have been reviewed and recommended by the Audit Committee and approved by 

the Board of Directoss at their respective Meetings held on 23/07/2024. 

2 The Standalone Financial Results have been prepared and published in accordance with the indian Accounting 

Stondards, Section 133 of the Companies Act, 2013 read \with Rules framad thereunder and Regulation 33 of 

‘SEB} Listing Regulations, as amended from time to time. 

3 The figures for the quarter ended 31st March, 2024 3s reporiad in the standatone financial results, are the 

balancing figuras between the audited figures In respect of the Tull findncial year and unaudited published 

figures of nine months ended 31st Dacember, 2023 which were subjected tolimited raview by the statutory 

auditors. 

4  Company had obtained Shareholders' approval in the Annual General iieeting held on 27/08/2013 for sale of 

. partof excass land admeasuring about 40 acres {non-core asset) of the Company situated at Velapur, Taluka- 

Malshiras, District-Solapur, Maharashtra. The same was classifled 25 held for sale at its carrying amount of Rs 

1000.12 lekh, Company has sold 27.97 acres of fand upto 30/05/2024. Further sale of fand s in progress. Profit 

on such sale was shown under exceptiona! Income. 

Company has received Rs 289,16 lekh as advance from parties interested in purchasing fand. Execution and 

reglstration cf transaction was pending as on 30/06/2924, 

S Company had obtained Shareholders' approval in the Extra-Ordinary General Meeting held on 09/12/2023 for 

sate of additional excess land adrmeasuring about 20 acres [non-core asset) of the Company situated at Velapur, 

Taluka-Matshiras, District-Solapur, Maharashtra to M/s Westera Bio Systems Private Limited {related party} in 

repayment of €D given by the said party. Accordingly, carrying cost of fand Rs 784.08 lakh is shown as “Assets. 

held for sale” as per Ind-AS 105 on “Nan-cusrent assets held for sale and discontinued aperations”. 

Company is in the process of obtaining approvat of the bank for this sale transaction. 

Corporate Office: "ECOHOUSE”, 
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s::x; c;::fimn ;F the above sale transaction, the Company has transferred amount of Bs. 1000 lakhs 
e e above party to Advance received for sale of fand afcand stopped praviding intevest on the 

c cei 2 . Company has received tax demands from various government authorities as listed below: 
{a} n varlous appezls filed by the Company against demand of exclse-duty on its lamination papers for the years 
2008-09 ta 2017-18, the Custom, Excise & Service Tax Appelfate Tribunal {CESTAT) had allowed partial refief to 
the Company but confirmed demands aggregating Rs. 1114.64 laki {subject to Input Tax Credit}, excluding 
interest anv:') penatdes. Company's application for recification of apparent mistake in the said Appeliate Order 

has been dismissed by the CESTAT. Company's appeal against the order of the CESTAT has been admitted by the 
Supreme court of india for hearing. 

{b) The Income-tax Assessing Officer has passed assessment orders for the AY 2017-18 and AY 2018-12 and has 

raised income-tax demand of Rs 510.44 Iakh agalnst the Company, Company has filed an sppeal before the 

Income Tax Appeliate Tribunal (TTAT) against the said demands. 

3 o pravislon is mada in the books for above liahifities pending outcome of appeal praceedings. 

: 7 Directors of the company have waived off interest on thelr unsecured loans for the current financial year 2024- 

25. 

\nview of unabsorbed depreciation and accumulated taxable business losses, the Company doss not have any 

income-tax liability for the reporting periods. 

Figures for the corresponding previaus periods have been regrouped / reclassified wherever necessary to 

facilitate comparisen 

N 

Date: 23/07/2024 For Ecoboard mdusu'i;m . 

v 

(Gl Raj} 
DIN:05180152 . 

Whole Time Director, Executive Director and Chief 

Financiat Officar 

“Blace: Pine 

Corpusate Office: “ECOROUSE", 65/1-A. Akarshak Building, Opp: Nal Srop Kazve R:J:Ad. Punc 411 004 
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