2.

Chaturvedi SK & Fellows LLP

CHARTERED ACCOUNTANTS
{LLP REGN NO. ABB-1667. ICAI FRN 112627W/W100843)
402, DEV PLAZA, SWAMI VIVEKANAND ROAD, ANDHERI WEST, MUIMBAI 400 058 [NDIA
Phanes: (+9122) 66943452-53. E-mail: cskfelos@cskfelos.in

Independent Auditor's Review Report on Unaudited Standalone Financial Results of
Ecoboard -Indusiries Limited for the quarter and half year ended 30%

September, 2024 Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {(as amended)

To the Board of Directors of
Ecoboard Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of Ecoboard Industries Limited (‘the Company'}, for the quarter and half year
ended 30" September, 2024 ('the Statement’), attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securitles and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) ('the Listing Regulations').

This statement which is the responsibility of the Company's Management and
approved by the Company’s Board of Directors, has been prepared on in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” {‘Ind AS 34’), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
apinion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements ('SRE') 2410, “Review of interim Financial information
Performed by the independent Audifor of the Entity” issued by the institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the statements are free from
material misstatement. A review is limited primarily to inguiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.




4. Based on our review conducted above, nothing has come to our attention that causes
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Place: Mumbai

us to believe that the accompanying statement of unaudited Standalone financial
results prepared in accordance with applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Listing Regulation,
read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Without qualifying our report, we draw attention to note no. 5 to the financial results,

{(a} In various appeals filed by the Company against demand of excise-duty on its

lamination papers for the years 2008-0S to 2017-18, the Custom, Excise & Service -
Tax Appeilate Tribunal {CESTAT) had allowed partial relief to the Company but
confirmed demands aggregating Rs. 1114.64 lakh {subject to Input Tax Credit),
excluding interest and penalties. Company's application for rectification of
apparent mistake in the said Appellate Order has been dismissed by the CESTAT.
Company's appeal against the order of the CESTAT has been admitted by the
Supreme court of India for hearing.

{b} The Income-tax Assessing Officer has passed assessment orders for the AY 2017-

18 and AY 2018-19 and has raised income-tax demand of Rs 510.44 lakh against
the Company. Company has filed an appeal before the Income Tax Appellate
Tribunal {ITAT) against the said demands.

No provision is made in the books for above liabilities pending outcome of appesl
proceedings.

For Chaturvedi SK & Fellows LLP
Chartered Accountants
Firm Regn. No. 112627W/W 100843

AL -
Srikant Chaturyvedi
Partner
Membership No. 070619

Date: 13/11/2024 uDm: 3 L7 00) § BRGEDG 27 13,
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ECOBOARD INDUSTRIES LIMITED
CiN=-L24238MHIY91PLCPE4A08T

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024
{Rs. in Lakh, except per share data)

Quarter Ended Half Year Ended Year Ended |
Particulars 30-02-2024 | 20-06-2024 { 20.09-2023 30-09-2024 | 30-09-2023 | 31-03-2024
Unaudited { Unaudited | Unaudited | Unaudited Unaudited |  Audited
1 |TOTALINCOME: &
Revenue from operations 332.03 576.25 649 019 903.28 1848 2,975.59
Other income 8.70 113 2.19 283 619 16.09,
Total Income 335,73 577.38 651.28 9134}  1,024.67| 295168
2 | EXPENDITURE: .
Cost of materials consumed 154.85 358,70 372,93 513,55 58273 1,656.53
Parchase of stock-in-trade 374 0.00 0.00 374 0.00 0.0
Changes in inventories of finished goods, work 2213 71 163.59 2434 28267 270.45
[N PLogress
-| Employce benefits expenses 61.80 5.1 64.47 12091 128.24 253.20
Finance costs 12.39 11.62 {145) 24.01 30.04 74.21
Depreciation 28.54 28,85 27.88 57.39 55.81] 110.85,
Other expenses 321,52 233.60 194.01 555 32 43465 110877
Total Expenses 604.97 694.79 82143 1.289.76]  1,514.24]  3,474.50
3 | Profit / (Loss) before exceptional items and tax {269.24) (117.41) (17C.15) [386.65) (482.57 [482.82)
{1-2)
4 | Add/(Less): Exceptional items- Cost of 000 0.00 0.00 .00 0.00 (236,28}
abandoned project. - ] |
5 | Profit / {Loss) befare tax (3) {269,249} {217.41} {170.15) {386.55} (489.57) {719.10}
6 | Less: Tax expenses
Incame tax-Current year 0,00 0.00 0.00 0.00 0.00 0.80
Incame tax-Earlier year 0.00 0.00 0.00 .00 .00 71.42
Deferced tax 0,00 G.00 0.004 0.00 .00 .00
7 | Profit / (Lass) for the peried [5-5) {26924} {117.41) {170.15) {se6.65))  (a82.57) (72657
8 | Other comprehensive Income {Net of Tax} 0.0 0.00 0.00 0.00 0.00 162
9 | Total Comprehensive incomelafter tax) for the {269.29) {117.41) {i70.15} {386.65} {489.57) {724.90}
period (748)
19 § Paid-up Equity share Capital [Face Value Rs.20/- 1,782.20 1,723.20 1,783.20 1,783.20 1,783.20 1,783.20
each) '
11 ) Gther Equity (850.98) £229.00} (464.33)
12 | Earnings Per Share { £PS) {in Rs) -{not
anrualised)
Basic {151} {0,66} [{12¢19) {2.17} {2 75} (4.07)
Dijuted {151} {0.66) {0.95) {2.17) {275} {4,07)
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ECOBOARD INDUSTRIES LTD

ECSBOARD

UNAUDTI’EDSTATEMENTOF ASSETS AND LIABILITIES ASATSOTHSEPTEMBER, 2024 Rs. in Lakh
Asat Ag ot
PARTICULARS 30-09-2024 | 31-03-2075
Unaudited | aAudited
ASSETS
Non-current assets
{a} Property, Plant & Equipments 1,809.22 1,869.62
{b} Capizat Work-in-Progress 0.05; G.06;
{c} Financial Assets
{1} Other financial s5sets 60,13 a3.98
{d} Other Non Current Assats 77.62 79.27
Total Non Cuirent Assats 1,9847.68] 1,552,857
Lurrent assets
{a) inventories 1,201,899 1,389 67
{b} Financial Assets ’
{i} Trade receivables 603,58 853,23
{i+} Cash and cash equivalents 26.04 1239
{in) Loap .39 245.827
fe} Mon corrernt assets hpld for sale B 1,084,92 1,084.92
Total Current Assats 3,139.52 3,622.08
TOTAL ASSETS _ ﬁ 5085.60] _5,614.95
EQUITY aND UIABILITIES
Equity
(a} Equity Share Capital 178320, 1,783.20
{b) Gther Equity {850.98} {464.33)
Total Equity 922.22]  1,318.87
Liabilities
Non-current liahilities
{a} Financial Liabilities
{i} Borrownngs 1,231.34 1,245 13
{i) Provizions 79,63 73.78
icj Other Non Current Habilities 0,60 0.50
3,311571 131950
Currant lizhilitios
{a) Financial tiabibities
{1} Borroveings 243.61 279.06
{it} Trade payables 547.89 729.47]
{B) Other Curcent Liabilities 2,027,360 © 1,944.10
{e) Provisions 23.95 23.95
2,842.81f 297638
TOTAL EQUITY AND UABILITIES 5085.60]  5514.95
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+ ECOBOARD INDUSTRIES ITD
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UNAUDITED STATEMENT OF CASH FLOW FOR THE HALF YEAR ENIDED 30TH SEFTEMBER, 2020
Halt Yeor ended 30th Half Year anded 30th
_ September, 2024 Septomber, 2023
A, [Cach Tlow from operating activities:
Net peofit loss) bofare x (386.65) {28057y
Adrustments for non cask: oCHpLRICS |
Deptecration 57.39 5541
Profit onsaleof hxed assets 090 57.39 {o.01}, 5580
Adfusiment for expeases considentd seporatege.
interest expenses 2601 2401 3004 004
Operating prafit before working tapitat thanges . {305285) {403 13)
Adjusiment for dianges in working copitol- "
{hange in inventories 1837 68 383.20
Change in debtors 28565 {124.12)
Change in othier receivables 27.58 2544
Chanpe in trade pavables ond ather liabhtitees {95.09]) 405.2D 185.65 45177
Cash generated from operation 10055, 48.04
Caredt taxes {3.03) {0.04}
{3.03) {0 04)
Aot cash from eperating activities.. & 91 %7 480}
e. [Cath flow fram investing activities *
Recerpt agarsst sale of assots 000 007,
Refund of compensation recoived on compulsory 0.00 {53.01})
acquisition of land by NHAY
Purchose of fixed assets {including capital work in propress} [2.04} {11.56}
Met cash used in fnvesting aetivities. B {2.04) {64.50}
€ {Cash flavs from finanding activities:
Bank borrowangs for warking capital 020 054
Ttepayment of working Capitaf torm logn 43.43) {26.68)
tricreasa in ather financial assets (1121) 11352
Interest pad {21.39) {26 67}
Net cash from finandng activities...C {81.83} {41.19}
D. [Net inerease/{decrease) in cash & cash equivalents (R+B4L) 1365 {57.69})
Cash & cash equivalents -Opening balance 1239 7491
Cash & cash equivalents -Clasing balance 2604 ' 17.22
SEGMENT REPORTING R, in Lakh
Quarter Ended HalF Year Ended Year Ended
sn Particulars 30-09-2028 | 20-06-2024 | 30-65-2023 | 20-03-2024 30-08-2023 | 31-03-2024
No, Unaudited | Unaudited | Unaudited Unaudited | Unaudited { Auditad
1. jRevenue from aporations
Eco Bulld {Particle Board) 185,97, 247.79 165,48 433,75 418.49 501172
o Enerpy [Bio System] 101.06, 328.46] 453.61, 4069.52| 559,59, 1,863.87
Total 327.03 575.25 649,09 903.28| 1.01348]| 297559
2. {Segment Results
Profit before interest and tax-
Eca Build [Pariicle Beard) (237.39) {133.49) (246.53) {370.83) (461.63} (?03.10]
Eco Enerpy {Bio System) {19.48) 2770 74.94 8.24 2.10 294.49
Others- exeeptiona! tems 000 L. koo 0.05 0.00 .00 {336.28)
Total {256.85} (205.79) {171.60) {362.564) {459,53) {634.85)
Less:-Interest 12.39, 11,62 [1.45} 24.01 30,04 74.21)
Profit befare tax {265.24) {117.412) {176.15) {386.55) (989.57} {715.10)
3. iCapital employed
Segment assets fess segment Habilities
Leo Burld (Particle Board) {57804 {328.26} 344.57 {578.04} 34,57, {183,15}
Eco Energy {Bio Systom) " 1,510,286 1,529,702 1,209.63 1,510.26 1,709.63 1,502.02,
Total 93223  1,201.45 1,554.20 93222 1556.20] 1,318.87)
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ECOBOARD INDUSTRIES I'TD FCS BOARD®

s

Notes: .

1. The above Financial Resulis have been reviewed and reconumended by the Aadit Committee and
approved by the Board of Dircetars at their respective Meetings held on 13/11/2024.

2. The Standalone Financial Results have been prepared and published in accordance with the Indjan

Accounting Standards, Section 133 of the Companies Act, 2013 read with Rules framed

ihereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

Company had btained Shareholders' approval in the Annual General Meeting held on 27/09/2019

for sule of part of excess land admcasuring about 40 acres (non-core asset) of the Company

situated at Velapur, Taluka-Malshiras, District-Solapur, Maharashtra. The same was classified as
held for sale at its carrying amount of Rs 1000.12 fakh. Company has sold 27.97 acres of land upto

30/09/2024. Further sale of fand is in progress. Profit on such sale was shown under exceptional

mcome,

Company has received Rs 289.16 lakh as advance from partics interested in purchasing land.

Execution and registration of mansaction was pending as on 30/09/2024.

4. Company had obtained Sharcholders' approval in the Extra-Ordinary General Meeting held on
09/12/2023 for sale of additional excess land admeasuring about 20 acres (non-core asset) of the
Company situated at Velapur, Taluka-Malshiras, District-Sofapur, Maharashira to M/s Western
Bio Systems Privatc Limited (related party) in repayment of ICD given by the said party.
Accordingly, carying cost of land Rs. 784.08 lakh is shown as "Assets held for saie” as per Tnd-
AS 105 on "Non-current assets held for sale and discontinued operations™.

Company is in the process of eblaining approval of the bank for this sale trunsuction.

Pending compiction of the above sale transaction, the Company has transferred amount of R,
1000 lakhs received from the ubove party to Advance received for sale of land a/e and stopped
providing inierest on the same.

5, Company has received tax demands from various government authoritics as listed below:

() In various appeals filed by the Company agatnst demand of excise-duty on its lamination
papers for the years 2008-09 to 2017-18, the Custom, Excise & Service Tax Appellate Tribunal
(CESTAT) had allowed partia} relief to the Company but confimied demands aggregating Rs.
i114.64 lakh (subject 1o Input Tax Credit), excluding interest and penalties. Company's
application for rectification of apparent mistake in the said Appeliate Order has been dismissed by
the CESTAT. Company's appeal against the order of the CESTAT has been admitted by the
Supreme court of India for hearing,

(b) The Income-tax Assessing Officer has passed assessment orders for the AY 2017-18 and AY
2018-19 and has raised income-tax demand of Rs 510.44 lakh opainst the Company. Company has
filed an appeal before the Income Tax Appellate Tribunal (TTAT) against the said demands,

6. Directors of the company have waived off interest on their unsceured loans for the current
financial year 2024-25.

7. In view of unabsorbed depreciation and accumnlated trxable business fosses, the Company does
not have any income-tax liability for the reporting periods.

8. Pipures for the corresponding previous periods have been regrouped / reclassified whorever
neeessary 1o facilitate comparison,

L

Date: 13/11/2024 For Ecoboard Tndustries Ltd

Place: Pune

(G.P.K. Raju)

DTN: 05180152

Whole Time Dircetor, Executive Dircetor end Chiel
Financial Officer
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